AMENDMENT TO CALENDAR NO 35,387
CITY HALL: March 26.2026

BY: COUNCILMEMBER HARRIS
SECONDED BY:

BRIEF DESCRIPTION:

An amendment to Ordinance Calendar No. 35,387 to revise the Housing Trust Fund Advisory
Committee appointments to include one from the City Council Quality of Life Committee Chair
and another from the City Council Budget, Audit, and Board of Review Committee; to update
the appointment schedule during municipal election years; and to change the quarterly and
annual reporting due dates.

AMENDMENT:

1. On page 4, delete lines 65 and 66 and insert the following in lieu thereof:
(2) One appointee of the city council quality of life committee
chair;
2. On page 4, delete lines 68 through 73 and insert the following in lieu thereof:
(4) One appointee of the city council budget, audit, and board of
review committee chair;
(5) One appointee of the city council president, with such
appointee having lived experience being unhoused or living in
a low-income or other affordable housing unit;
3. On page 4, line 77, delete the phrase “for approval”.
4. On page 4, line 77, delete the word “December.” and insert the following in lieu thereof:
December, for council approval at the first regular meeting in the
following January, except for years when a mayor and council are

inaugurated in January, in which case the council may consider



appointments at the first regular meeting following the council’s
inauguration.
5. On page 5, line 79, delete the phrase “January 1” and insert “on the date of council
approval” in lieu thereof.
6. On page 5, line 87, delete the phrase “January, April, and July” and insert “April, July, and
December” in lieu thereof.
7. On page 6, line 108, delete the phrase “first regular council meeting in October” and insert

“last regular council meeting in September” in lieu thereof.

THE FOREGOING AMENDMENT WAS READ IN FULL, THE ROLL WAS

CALLED ON THE ADOPTION THEREOF, AND RESULTED AS FOLLOWS:

YEAS:

NAYS:

ABSENT:

RECUSED:

AND THE AMENDMENT WAS ADOPTED.



ENGROSSED VERSION

The following engrossed version shows how the proposed amendment would modify Ordinance
Calendar No 35,387, as originally introduced. Additions are underlined. Deletions are shown as

strikethroughs.

AN ORDINANCE to amend and reordain Sections 70-415.339 through 70-415.342 of
Division 54 of Chapter 70, Article III of the Code of the City of New Orleans, relative to the
Housing Trust Fund to clarify appropriations, processes, and oversight of the Fund, and otherwise
to provide with respect thereto.

SECTION 1. THE COUNCIL OF THE CITY OF NEW ORLEANS HEREBY
ORDAINS, That sections 70-415.339 through 70-415.342 of the Code of the City of New Orleans,
Louisiana are amended to read as follows:

“CHAPTER 70 - FINANCE

ARTICLE III. — FUNDS
***

DIVISION 54. - NEW ORLEANS HOUSING TRUST FUND
5

Sec. 70-415.339. - Funding and purpose.

To ensure the availability of affordable housing for low- to moderate-income residents within
the City, all funds maintained in the Housing Trust Fund shall be used exclusively for the following
purposes, hereinafter referred to as “exclusive fund purposes”:

(a) Creating and preserving affordable homeownership opportunities, including but not limited
to owner-occupied rehabilitation; development subsidies; homebuyer assistance; soft
second assistance; foreclosure prevention; home weatherization, such as fortified roofing;
and shared equity strategies.

(b) Expanding the supply of affordable rental housing units, including but not limited to
affordable multifamily housing financing; strategic investment, acquisition, disposition, or

lease of property; and technical support.




(c) Preserving affordable rental housing units to prevent the future displacement of residents,

including but not limited to rental rehabilitation.

Sec. 70-415.340. - Restrictions on fund.

(a) Moneys deposited into the fund shall remain therein until spent for the exclusive fund

(b)

(©)

(d)

purposes, except as provided in this section. The funds may not be transferred into the

general fund or any other funds.

Portions of the annual appropriation deposited into the fund may be reserved as follows:

(1)

(2)

3)

No more than five percent shall be reserved for “rainy day” funds, to be used
exclusively in the event of a declared emergency.

No more than ten percent may be reserved for personnel or professional services to
support the administration of the fund.

The percentage of the annual appropriation remaining after the foregoing
reservations are made shall be reserved as “program funds”, to be used for the
exclusive fund purposes, with a minimum of forty-five percent of the program
funds reserved equally among the three exclusive fund purposes. The remaining
fifty-five percent of the program funds shall be further allocated among the three
exclusive fund purposes, as recommended by the advisory committee and approved

by the council, pursuant to section 70-415.342.

Except for expenses from reserves permitted under paragraph (b)(2) above, all funds must

be used in accordance with the federal Fair Housing Act’s obligation to affirmatively

further fair housing, provided at 42 U.S.C. section 3601, ef seq.

All fund expenditures and allocations shall prioritize those projects that provide climate

resilient elements, creative and leveraged funding opportunities, and depth and longevity

of affordability terms.
Sec. 70-415.341. - Administration of fund.

The director of the department of finance shall administer and maintain the fund in an interest-

bearing account, with any interest accruing to the benefit of and to become part of the fund.

However, nothing herein shall preclude the city from entering into an agreement with another party

or parties to administer some or all of the fund, in accordance with the provisions of this division,



with any interest accruing to the benefit of and to become part of the fund. Such party, whether

the director of the department of finance or one or more other parties, is hereinafter referred to as

the “fund administrator”.

Sec. 70-415.342. - Housing trust fund advisory committee.

(2)

(b)

Creation and purpose. No money shall be appropriated from the housing trust fund in any
year unless and until the city council appoints or reappoints a housing trust fund advisory
committee. In accordance with sections 3-127 and 4-104 of the charter, the advisory
committee is limited to counseling and advising the city council and the mayor concerning
appropriations from the fund.

Composition. The advisory committee shall have a total of seven members, all of whom
shall be electors of and domiciled in the city and shall possess experience in one or more
of the following areas: architecture and preservation, community development,
community and housing development finance, economic development, fair housing,
populations with special needs, smart growth, sustainable development, and local and
regional housing and neighborhood data. The city council shall ensure that all areas of
expertise and experience are represented in the membership of the advisory committee.
The advisory committee shall consist of the following members:

(1)  One appointee of the mayor;
2)

chair; One appointee of the city council quality of life committee chair;

(3)  One appointee of the city council community development committee chair;

unit; One appointee of the city council budget, audit, and board of review

committee chair:

property-within OrleansParish; One appointee of the city council president, with




(©)

such appointee having lived experience being unhoused or living in a low-

income or other affordable housing unit;

(6)  One appointee of the Louisiana Fair Housing Action Center; and

(7)  One appointee of Southeast Louisiana Legal Services.
Appointment terms. Appointment nominations shall be submitted by the appointing body
to the city council fer-appreval no later than the second council meeting in Deeember-

December, for council approval at the first regular meeting in the following January,

except for vears when a mavor and council are inaugurated in January, in which case

the council may consider appointments at the first regular meeting following the

council’s inauguration. The terms of each member who has been appointed, and of the

committee, shall commence January+ on the date of council approval of each year and

end on December 31 of the same year. Each advisory committee member may be
reappointed. Any vacancy on the advisory committee shall be filled in the manner of the
initial term, and such appointments shall be for the remainder of the unexpired term.
Members of the advisory committee shall adhere to the requirements of the city code of

ethics and the state code of governmental ethics.

(d) Committee duties.

(1)  Quarterly reporting. The housing trust fund advisory committee shall submit a
quarterly report to the city council for its receipt at the first regular council meetings

scheduled in January;April-andJuly April, July, and December. Such reports

may be prepared by the advisory committee or the fund administrator(s) and

reviewed by the advisory committee prior to submission to the city council. Each
quarterly report must include, at a minimum, the following performance measures:
(1)  the balance of the fund,
(i1) all revenues;
(111) all expenditures, including program spending per exclusive fund
purpose by dollar and by percentage;
(iv)  the number of households assisted;

(v)  the number of affordable rental units created;



(vi)  the number of affordable rental units preserved;
(vil)  the number of affordable homeownership units (e.g., houses or
condominiums) created;
(viii)  the number of affordable homeownership units preserved,
(ix)  the development status for multifamily housing projects receiving
financing assistance; and
(x)  any other relevant performance data as specified in any applicable
cooperative endeavor agreement, notice of funding availability, or
otherwise, as requested by the council.
(2) Annual reporting. In coordination with the fund administrator, the advisory
committee shall prepare and submit an annual report to the city council for its

receipt at the firstregularcouneil-meeting-in-Oetober last regular council meeting
in September. The annual report must provide the following:

(1) a detailed accounting of all fund revenues and expenditures for the
preceding year;

(i1) year-long data on the quarterly performance measures required
pursuant to paragraph (d)(1) for the preceding year;

(111) a recommended budget for the upcoming fiscal year, specifying
the program funds to be allocated among the three exclusive fund
purposes and in accordance with this section; and

(iv) an implementation plan for all recommended expenditures.

The recommended budget must include a minimum of fifteen percent of the
program funds assigned to each exclusive fund purpose, with the remaining fifty-
five percent of the program funds allocated among one or more of the exclusive
fund purposes, in accordance with residents’ housing needs.
(e) Fund budget and implementation plan.
(1)  Within forty-five days of receipt, the city council shall approve the budget and

implementation plan for incorporation in the city’s operating budget ordinances.



(2)  The council may either approve, by motion, the budget and implementation plan
as initially recommended, or it may direct, by motion, the advisory committee to
reconsider the initial recommendation with specified modifications.

(3) Within ten days of the council motion directing the advisory committee to
reconsider the initial recommendation, the advisory committee shall submit to the
council its recommended budget and implementation plan, as reconsidered and as
modified.

(4)  If the council fails to act on the budget and implementation plan on or before the
second regular council meeting in November, whether it be as initially
recommended or as reconsidered and modified, the budget and implementation
plan as last submitted by the advisory committee shall be deemed adopted for
incorporation into the city’s operating budget ordinances. Nothing herein shall
prohibit the council from thereafter amending the operating budget ordinance.

(f) Staffing. The office of community development shall furnish such services as may be

needed by the advisory committee.”



