CONTRACT SUMMARY
TO ACCOMPANY REQUESTS FOR CONTRACT APPROVAL
BEFORE SUBMISSION TO CLERK OF COUNCIL

Requesting Department or Agency: Office of Housing Policy and Office of Community Developmet

Name of Contact Person: Lichelle Adams

Telephone Number: 504-658-4241

Email Address: madams@nola.gov

Initials of Sponsoring Councilmember(s):

PROVIDE THE FOLLOWING CONTRACT DETAILS

1. The purpose and need for the contract: This contract will supply affordable housing in the Mid-City area.

There will be one-hundred three (103) affordable units, for this rental housing activity

2. The parties involved: City of New Orleans Office of Housing Policy & Office of Community Development

and BW Cooper Senior, L.L.C.

3. The obligations, expectations, and deliverables of the parties involved:

BW Cooper Senior, L.L.C. has been award General Obligation Bond Funds 2.

by the City Department mentioned above . The organization will newly construct housing units.

There will be a total of 103 units in the development, and all the units will be funded by the City of New Orleans .

4. The duration of the contract:

$4,065,000.00

5. The cost and any fiscal implications of the contract for the City:

in the City's General Obligation Bond Funds 2.

6. Describe disadvantaged business enterprise (DBE) participation: Office of Supplier Diversity issued a DBE

Validation for BW Cooper Senior, L.L.C. The bidder/respondent did meet the goal, and did demonstrate
the required minimum good faith efforts to meet the goal. The Organizations
DBE Commitment at this time is 35%.

Reference: Council Rule 57 & City Code Section 70-10
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