
RESOLUTION  
 

NO. R-26-257 
 

City Hall:     June 18, 2026 
 
BY: COUNCILMEMBER GREEN (BY REQUEST)  
 
SECONDED BY:  
 

RESOLUTION 
 

A RESOLUTION AUTHORIZING AND APPROVING THE EXECUTION, 
ISSUANCE, SALE, AND DELIVERY BY THE NEW ORLEANS AVIATION 
BOARD OF NOT TO EXCEED THREE HUNDRED FIFTY MILLION 
($350,000,000) OF NEW ORLEANS AVIATION BOARD REFUNDING 
BONDS IN ONE OR MORE SERIES TO REFUND THE 2017 GENERAL 
AIRPORT REVENUE BONDS; AND PROVIDING FOR OTHER 
MATTERS IN CONNECTION THEREWITH.  

 
WHEREAS, the New Orleans Aviation Board (the “Board”) is charged with the 

administration, operation and maintenance of the Louis Armstrong New Orleans International 

Airport (the “Airport”) pursuant to Article V, Section 5-602 of the Home Rule Charter of the City 

of New Orleans, Louisiana (the “City”);  

WHEREAS, Part XIV of Chapter 4 of Subtitle II of Title 39 of the Louisiana Revised 

Statutes of 1950, as amended, particularly La. R.S. 39:1034 (D) and (F), together with the other 

constitutional and statutory authority supplemental thereto, including without limitation, the 

provisions of Chapter 13 of Subtitle III of Title 39, including La. R.S. 39:1430 and the provisions 

of Chapter 14-A of Title 39 (La. R.S. 39:1444 through 1456, inclusive) of the Louisiana Revised 

Statutes of 1950, as amended (collectively, the “Act”), authorize the issuance of revenue bonds by 

the Board in its own name payable out of the income, revenues and receipts derived or to be derived 

from the properties or facilities administered, maintained or operated by the Board, subject to the 

approval of such issuance by the Council of the City (the “Council”); 
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WHEREAS, the Board has previously issued $100,010,000 New Orleans Aviation Board 

General Airport Revenue Bonds (North Terminal Project) Series 2017A (Non-AMT) (the “Series 

2017A Bonds”) and $219,390,000 New Orleans Aviation Board General Airport Revenue Bonds 

(North Terminal Project) Series 2017B (AMT) (the “Series 2017B Bonds”, together with the 

Series 2017A Bonds, the “Series 2017 Bonds”) for the purpose of providing funds to pay for a 

portion of the costs of a new passenger terminal and other enabling projects (the “North Terminal 

Project”) at the Louis Armstrong New Orleans International Airport (the “Airport”); 

WHEREAS, the Aviation Board’s Financial Advisor, Frasca & Associates, Inc., advises 

that the Series 2017 Bonds may be currently refunded within ninety days of their January 1, 2027 

optional redemption date and recommends that the Aviation Board should complete all legal 

proceedings in order to refund the Series 2017 Bonds if the sale of the Refunding Bonds within 

the fourth quarter of 2026 generates aggregate present value savings of at least three (3) percent of 

the refunded Series 2017 Bonds par; 

WHEREAS, the Board did adopt on May 21, 2026, a resolution captioned: 
 

RESOLUTION AUTHORIZING THE ISSUANCE OF NOT TO EXCEED 
THREE HUNDRED FIFTY MILLION ($350,000,000) OF NEW ORLEANS 
AVIATION BOARD REFUNDING BONDS IN ONE OR MORE SERIES TO 
REFUND THE 2017 GENERAL AIRPORT REVENUE BONDS; AND 
PROVIDING FOR OTHER MATTERS IN CONNECTION THEREWITH. 

 
(the “Authorizing Resolution”); 

 
WHEREAS, the Council desires to authorize and approve the issuance by the New Orleans 

Aviation Board of Not Exceeding Three Hundred Fifty Million ($350,000,000) New Orleans 

Aviation Board Refunding Bonds in one or more series (the “Series 2026 Refunding Bonds”) to 

refund the Series 2017 Bonds in its own name for the purposes described in the Authorizing 

Resolution; NOW, THEREFORE 
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BE IT RESOLVED by the Council, acting as the Governing Authority of the City of New 

Orleans, Louisiana (the “City”), that: 

Section 1. Authorization and Approval of Series 2026 Refunding Bonds. The Council 

does hereby authorize and approve the issuance, sale and delivery from time to time by the New 

Orleans Aviation Board in its own name pursuant to the provisions of the Act of Not Exceeding 

Three Hundred Fifty Million ($350,000,000) New Orleans Aviation Board Refunding Bonds in 

one or more series (the “Series 2026 Refunding Bonds”) as authorized and permitted in the 

Authorizing Resolution. The Council does hereby authorize the Mayor and the Director of Finance 

to countersign the Bonds when issued. The execution by the Mayor, or in his absence, the 

appropriate officer of the City, and the attestation of the Mayor's signature by the Director of 

Finance shall constitute due evidence of the approval of such document by the officer executing 

same by and behalf of the City. 

Section 2. Approval of Execution of Supplemental Indentures Relating to the Series 

2026 Refunding Bonds.  In order to deliver the Series 2026 Refunding Bonds, the Council does 

hereby authorize and approve such supplemental indentures to the General Revenue Bond Trust 

Indenture dated as of February 1, 2009 (the “General Indenture”) with such provisions as shall 

be approved by the officer of the Board executing same and bond counsel to the Board.  

Section 3. Approval of Execution of Supplemental Indentures and Other Certificates 

or Documents.  In order to facilitate the desire of the Board as set forth in the Authorizing 

Resolution, the Council does hereby authorize and approve the execution and delivery by the 

Mayor or in his absence an appropriate officer of the City on behalf of the City of such 

supplemental indentures, certificates, and other documents necessary in order to accomplish the 

issuance of the Series 2026 Refunding Bonds. The Council does hereby authorize the Mayor and 
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the Director of Finance to countersign the Series 2026 Refunding Bonds when issued.  The 

execution by the Mayor, or in his absence an appropriate officer of the City, and the attestation of 

either’s signature by the Director of Finance to any documents contemplated by this resolution 

shall constitute due evidence of the approval of such document by the officer executing same by 

and on behalf of the City. 

THE FOREGOING RESOLUTION WAS READ IN FULL, THE ROLL WAS 

CALLED ON THE ADOPTION THEREOF, AND RESULTED AS FOLLOWS: 

YEAS:   

NAYS:   

ABSENT:  

AND THE RESOLUTION WAS ADOPTED. 

 
 
EXHIBITS: 
 
EXHIBIT A Authorizing Resolution  
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