
Reference: Council Rule 57 & City Code Section 70-10 

CONTRACT SUMMARY 
TO ACCOMPANY REQUESTS FOR CONTRACT APPROVAL 

BEFORE SUBMISSION TO CLERK OF COUNCIL 

Requesting Department or Agency: 

Name of Contact Person:  

Telephone Number:  

Email Address:  

Initials of Sponsoring Councilmember(s): 

PROVIDE THE FOLLOWING CONTRACT DETAILS 

1. The purpose and need for the contract:

2. The parties involved:

3. The obligations, expectations, and deliverables of the parties involved:

4. The duration of the contract:

5. The cost and any fiscal implications of the contract for the City:

6. Describe disadvantaged business enterprise (DBE) participation:


	Name of Contact Person: Jeff Schwartz
	Telephone Number: 504-658-4954
	Email Address: jeschwartz@nola.gov
	Initials of Sponsoring Councilmembers: 
	The purpose and need for the contract: Preserve affordability of housing at Gold Seal 
	1 1: Lofts at 520 S. Alexander St
	1 2: 
	The parties involved: City of New Orleans & Gold Seal Lofts LLC
	2: 
	The obligations expectations and deliverables of the parties involved: Use the funds to preserve
	3 1: 21 affordable housing units within the Gold Seal Lofts development
	3 2: 
	3 3: 
	The duration of the contract: through May 1, 2061
	The cost and any fiscal implications of the contract for the City: $2,000,000.00 from General
	5: Fund
	Describe disadvantaged business enterprise DBE participation: DBE language is included in
	6 1: the agreements and will apply where applicable
	6 2: 
	6 3: 
	Requesting Department or Agency: Office of Economic Development


