
 
 

RESOLUTION  

NO. R-26-256 

CITY HALL:      June 18, 2026 

BY: COUNCILMEMBER GREEN (BY REQUEST)  
 
SECONDED BY: 

RESOLUTION 

RESOLUTION PROVIDING APPROVAL AND AUTHORIZATION FOR 
THE ISSUANCE OF NOT TO EXCEED TWO HUNDRED TWENTY-FIVE 
MILLION DOLLARS ($225,000,000) NEW ORLEANS AVIATION BOARD 
DRAW-DOWN BOND ANTICIPATION NOTES IN ORDER TO FINANCE 
ADDITIONAL CAPITAL IMPROVEMENTS AT THE LOUIS 
ARMSTRONG NEW ORLEANS INTERNATIONAL AIRPORT PRIOR TO 
THE ISSUANCE OF BONDS TO FINANCE THE SAME; AND 
PROVIDING FOR OTHER MATTERS IN CONNECTION THEREWITH. 

WHEREAS, the New Orleans Aviation Board (the “Aviation Board”) is charged with the 

administration, operation, and maintenance of the Louis Armstrong New Orleans International 

Airport (the “Airport”) pursuant to Article V, Section 5-602 of the Home Rule Charter of the City 

of New Orleans, Louisiana (the “City”); and 

WHEREAS, Part XIV of Chapter 4 of Subtitle II of Title 39 of the Louisiana Revised 

Statutes of 1950, as amended, in particular Section 1034(D) thereof, together with other 

constitutional and statutory authority supplemental thereto, including, without limitation, La. R.S. 

39:1430, and La. R. S. 39:1444 through 1455 inclusive, (collectively, the “Act”), authorizes the 

issuance of revenue bonds by the Board in its own name payable out of the income revenues and 

receipts derived, or to be derived, from the properties or facilities administered, maintained, or 

operated by the Board, subject to the approval of such issuances by the City Council and the State 

Bond Commission; and 

WHEREAS, the Aviation Board did adopt on May 21, 2026, a resolution captioned: 
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RESOLUTION AUTHORIZING THE ISSUANCE OF NOT TO EXCEED TWO 
HUNDRED TWENTY-FIVE MILLION DOLLARS ($225,000,000) NEW 
ORLEANS AVIATION BOARD DRAW-DOWN BOND ANTICIPATION 
NOTES IN ORDER TO FINANCE ADDITIONAL CAPITAL IMPROVEMENTS 
AT THE LOUIS ARMSTRONG NEW ORLEANS INTERNATIONAL 
AIRPORT PRIOR TO THE ISSUANCE OF BONDS TO FINANCE THE SAME; 
AND PROVIDING FOR OTHER MATTERS IN CONNECTION THEREWITH. 

(the “Authorizing Resolution”); 

WHEREAS, the Council desires to authorize and approve the issuance by the Aviation 

Board of not to exceed Two Hundred Twenty-Five Million Dollars ($225,000,000) New Orleans 

Aviation Board Draw-down Bond Anticipation Notes, Series 2026, in one or more series (the 

“Series 2026 Notes”) to finance Additional Capital Improvements on an interim basis until Bonds 

are issued to finance the same and to pay for the costs of issuing the Series 2026 Notes; and 

WHEREAS, the Council desires to authorize and approve the issuance by the New Orleans 

Aviation Board of the Series 2026 Notes in one or more series in its own name for the purposes 

described in the Authorizing Resolution; NOW, THEREFORE 

BE IT RESOLVED by the Council, acting as the Governing Authority of the City 

of New Orleans, Louisiana (the “City”), that: 

Section 1.  Authorization and Approval of Series 2026 Notes.  The Council does hereby 

authorize and approve the issuance, sale, and delivery from time to time by the New Orleans 

Aviation Board in its own name pursuant to the provisions of La. R.S. 39:1034 in combination 

with other constitutional and statutory authority supplemental thereto of not to exceed Two 

Hundred Twenty-Five Million Dollars ($225,000,000) of New Orleans Aviation Board Draw-

down Bond Anticipation Notes, Series 2026 (the “Series 2026 Notes”) to finance the Additional 

Capital Improvements on an interim basis until Bonds are issued to finance the same and to pay 

for the costs of issuing the Series 2026 Notes for the purposes described in the Authorizing 

Resolution attached hereto as Exhibit A, all of which shall be secured by and payable from the 
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income, revenues, and receipts derived or to be derived from the properties or facilities 

administered, maintained or operated by the Aviation Board at the Airport as permitted in the 

Authorizing Resolution.  The Council hereby authorizes the Mayor and the Director of Finance to 

countersign the Series 2026 Notes when issued.  The execution by the Mayor, or in her absence, 

the appropriate officer of the City, and the attestation of the Mayor's signature by the Director of 

Finance shall constitute due evidence of the approval of such document by the officer executing 

same by and behalf of the City. 

Section 2.  Approval of Execution of Supplemental Indentures Relating to Series 2026 

Notes and Bonds when issued. In order to deliver the Series 2026 Notes, the Council does hereby 

authorize and approve the Eleventh Supplemental Indenture to the General Revenue Bond Trust 

Indenture dated as of February 1, 2009 (the “General Indenture”) with such provisions as shall 

be approved by the officer of the Aviation Board executing same and bond counsel to the Aviation 

Board.  The not exceeding $300,000,000 of New Orleans Aviation Board Revenue and Refunding 

Bonds (the “Bonds”) in one or more series previously authorized to be issued pursuant to 

Resolution No. R.25-605 shall be issued pursuant to an appropriately numbered Supplemental 

Indenture when the Bonds are issued to pay and discharge a Series 2024 Note and the Series 2026 

Notes. 

Section 3.  Approval of Execution of Other Certificates or Documents. In order to 

facilitate the desire of the Aviation Board as set forth in the Authorizing Resolution, the Council 

hereby authorizes and approves the execution and delivery by the Mayor or in her absence an 

appropriate officer of the City on behalf of the City of the Eleventh Supplemental Indenture, the 

certificates, and other documents necessary in order to accomplish the issuance of the Series 2026 

Notes.  The Council hereby authorizes the Mayor and the Director of Finance to countersign the 
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Series 2026 Notes when issued.  The execution by the Mayor, or in her absence an appropriate 

officer of the City, and the attestation of either’s signature by the Director of Finance to any 

documents contemplated by this resolution shall constitute due evidence of the approval of such 

document by the officer executing same by and on behalf of the City. 

THE FOREGOING RESOLUTION WAS READ IN FULL, THE ROLL WAS 

CALLED ON THE ADOPTION THEREOF, AND RESULTED AS FOLLOWS: 

YEAS:   

NAYS:   

ABSENT:  

AND THE RESOLUTION WAS ADOPTED. 

 

EXHIBITS: 
 
EXHIBIT A Authorizing Resolution 



 
 

EXHIBIT A 

NEW ORLEANS AVIATION BOARD AUTHORIZATION RESOLUTION 
DRAW-DOWN BOND ANTICIPATION NOTES 
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